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5DQGDEHUJIMHOOHW�HU�HQ�W\GHOLJ�IMHOONQDWW�PHG�EUDWWH�VLGHU��
VSHVLHOW�PRW�YHVW�RJ�V¡U��'HW�HU�VNRJNOHGW�PHG�YDULHUW�W\SHU�
VNRJ�RJ�NUDWW��EM¡UN��URJQ��O¡QQ��KDVVHO��JUDQ�RJ�IXUX���PHG�
GHQ�GHO�O\VQLQJHU�RJ�nSQH�IODWHU��'HW�HU�UHJLVWUHUW�HW�
YLOWRPUnGH�KHU��VRP�HU�NDUDNWHULVHUW�VRP�HW�YLNWLJ�RPUnGH�
IRU�UnG\U��,�WLOOHJJ�ILQQHV�GHW�RJVn�HQ�GHO�UHJLVWUHULQJHU�DY�
SODQWHDUWHU�RJ�QDWXUW\SHU�DY�VSHVLHOO�LQWHUHVVH�L�1DWXUEDVH��
'HW�HU�UHJLVWUHUW�IDJHUURJQ��VRP�HU�HQ�DUW�DY�VWRU�
IRUYDOWQLQJVLQWHUHVVH��'HW�HU�RJVn�UHJLVWUHUW�EXONHPLVSHO��
VRP�HU�HQ�IUHPPHG�DUW��,�WLOOHJJ�ILQQHV�GHW�UHJLVWUHULQJHU�DY�
WUXD�RJ�Q U�WUXD�DUWHU�VRP�I�HNV��WRUQLULVN��YLSH��VWDUH�RJ�
VDQJOHUNH��

������������ ���� �� ���
������������ �
���¤��� �� ������
��� �����

3n�WRSSHQ�DY�5DQGDEHUJIMHOOHW�OLJJHU�GHW�HW�DXWRPDWLVN�IUHGHW�
NXOWXUPLQQH��JUDYU¡\V���,�WLOOHJJ�HU�GHW�IOHUH�NULJVPLQQHU�L�
IRUP�DY�E\JQLQJHU��EXQNHUH��VN\WWHUVWLOOLQJHU�HWF��VSUHGW�RYHU�
KHOH�RPUnGHW��'HW�ILQQHV�RJVn�HQ�EDXWD�VRP�PDUNHUHU�
Q¡\WUDOLWHWVYDNWHQ�VRP�YDU�KHU�L�������2PUnGHW�HU�YDOJW�XW�
VRP�HW�RPUnGH�IRU�IRUPLGOLQJ�DY�NULJVKLVWRULH�L�NRPPXQHQV�
DUEHLG�PHG�NXOWXUPLQQHSODQ�
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,QQHQIRU�RPUnGHW�OLJJHU�GHW�HQ�GHO�VSUHGW�EHE\JJHOVH��'H�
IOHVWH�DY�GLVVH�VWDPPHU�IUD�WLGHQ�GD�GHW�YDU�PLOLW U�DNWLYLWHW�L�
RPUnGHW��'H�IOHVWH�E\JQLQJHQH�OLJJHU�Sn�HLHQGRPPHQ�VRP�
NRPPXQHQ�KDU�RYHUWDWW��'HW�OHJJHV�RSS�WLO�DW�DOOH�E\JQLQJHU��
PHG�XQQWDN�DY�WUH��VNDO�ULYHV��'H�WUH�JMHQY UHQGH�VNDO�
EHQ\WWHV�WLO�IULOXIWVIRUPnO�RJ�WHNQLVN�LQIUDVWUXNWXU�
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2PUnGHW�KDU�WR�DGNRPVWHU�IRU�NM¡UHW¡\��GHW�YLO�VL�HQ�YLD�
7XQJHQHVYHLHQ��WLO�SDUNHULQJVSODVV���RJ�HQ�YLD�
5DQGDEHUJJHLOHQ��%HJJH�YHLHQH�HU�I\ONHVYHLHU��/DQJV�
7XQJHQHVYHLHQ�HU�GHW�RSSDUEHLGHW�JDQJ��RJ�V\NNHOYHL��
,QQHQIRU�RPUnGHW�HU�GHW�RSSDUEHLGHW���SDUNHULQJVSODVVHU��(Q�
L�V¡U�PRW�7XQJHQHVYHLHQ��VRP�HU�RSSDUEHLGHW�PHG�JUXV��RJ�
HQ�L�¡VW��VRP�HU�DVIDOWHUW��'HQ�VLVWQHYQWH�OLJJHU�YHG�
E\JQLQJVPDVVHQ�Sn�¡VWVLGHQ�DY�5DQGDEHUJIMHOOHW�
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